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ECONOMIC HEADLINES
•   The U.S. and China have agreed to suspend most tariffs on each other’s goods for 90 days.
•   The Federal Reserve made no change to interest rates, but did note in their statement that “the risks of higher 

unemployment and higher inflation have risen.”
•   All three major stock averages fell slightly last week.
•   Growth in the services sector of the economy rose in April.
•   The U.S. trade deficit in goods and services rose to a record $140.5 billion in March.
•   Some U.S. manufacturers are seeing increased orders because of companies avoiding the new tariffs.
•   A recent CNBC survey found that 65% of respondents said the Fed will cut rates this year.
•   Americans’ views on their current and future financial situations, as well as their expectations for future 

earnings and income, soured in April.
•   Major U.S. employers are slowing or pausing hiring to cut costs amid economic uncertainty.
•   83% of consumers surveyed by Intuit Credit Karma said that if their financial situation worsens in the coming 

months, they will strongly consider cutting back on their non-essential spending.
•   The chairman of the House tax committee warned lawmakers that cap of state and local tax deductions 

may be increased, but it’s not going away.
•   Treasury Secretary Bessent said President Trump’s trade policies should be viewed as one leg of a three-

pronged vision, along with tax cuts and deregulation.
•   The International Monetary Fund has issued their World Economic Outlook.
•   According to a majority of FX strategists surveyed by Reuters, concerns are mounting about the U.S. dollar’s 

safe haven appeal.

HOUSING NEWS
•   According to a Gallup survey, Americans believe real estate is the best long-term investment.
•   Applications for a mortgage to purchase a home rose 11% for the week and were 13% higher than the same 

week one year ago.
•   The average 30-year mortgage rates was unchanged last week.
•   More renters are choosing to stay in their apartments when their leases are up.
•   Here’s where home prices are rising and falling the most according to Intercontinental Exchange.
•   Home prices are still rising by double-digits in some markets.
•   A new report from NAR suggests home staging can help sell a home faster and for more money.
•   According to Sherwin-Williams, neutral colors don’t always have to be your go-to in home staging.

NEW YORK UPDATE
•   New York’s state budget has been passed.
•   Here are real estate’s winners and losers of the state budget according The Real Deal.
•   New York State will pay off $6B in unemployment insurance debt in state budget.
•   Mayor Adams is pitching a 72-story mixed-use tower in Downtown Brooklyn with over 1,000 apartments, 

which would be the second-tallest tower in Brooklyn.
•   Crain’s asked each NYC mayoral candidate 12 questions.
•   The NYS budget includes a $50 million aid program for low-income renters.

2 0 2 5  L A S T  W E E K  I N  R E S E A R C H

LA
S

T
 W

E
E

K

https://media.bhsusa.com/pdf/Contract_Signed_WR_05_03_2025.pdf
https://www.youtube.com/watch?v=ur5JcHmzBB8
https://media.bhsusa.com/pdf/Hudson_Valley_1Q25_MR.pdf
https://www.cnbc.com/2025/05/12/us-and-china-agree-to-slash-tariffs-for-90-days.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.cnbc.com/2025/05/07/fed-meeting-live-updates-traders-await-insight-from-powell-on-next-rate-cut-tariff-impact.html
https://www.cnbc.com/2025/05/08/stock-market-today-live-updates.html
https://finance.yahoo.com/news/us-sector-picks-april-price-140901893.html?fr=sycsrp_catchall
https://www.nbcnews.com/business/business-news/us-trade-deficit-jumps-record-high-pre-tariff-import-rush-rcna205059
https://www.wsj.com/economy/trade/trumps-tariffs-are-lifting-some-u-s-manufacturers-06b4c6e1?st=fRXwT1&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/05/06/wobbling-economy-will-push-the-fed-to-cut-interest-rates-later-this-year-cnbc-survey-finds.html
https://finance.yahoo.com/news/ny-fed-survey-finds-deteriorating-151910991.html
https://www.wsj.com/economy/jobs/us-companies-hiring-trends-tariffs-1e94f9b2?st=Sn3JqJ&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/05/09/no-buy-low-buy-slow-buy-how-consumers-prepare-for-an-economic-hit.html
https://finance.yahoo.com/news/salt-republicans-accept-unhappy-deal-202000931.html?soc_src=social-sh&soc_trk=ma&guccounter=1
https://finance.yahoo.com/news/treasury-secretary-touts-golden-age-163725252.html
https://www.imf.org/en/Publications/WEO/Issues/2025/04/22/world-economic-outlook-april-2025?cid=em-COM-123-50089
https://finance.yahoo.com/news/us-dollar-safe-haven-halo-103702098.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://finance.yahoo.com/news/us-dollar-safe-haven-halo-103702098.html?guccounter=1&guce_referrer=aHR0cHM6Ly9maW5hbmNlLnlhaG9vLmNvbS90b3BpYy9lY29ub21pYy1uZXdzLw&guce_referrer_sig=AQAAAH-ueHV9iYaSVTHbgWbssN0nGuREAy8d7hFPEnt1bLNzErOW4yhSY8HlwAyVwASN7cia5T9IygLxeRr-oA9upHjfY67V3YRVsl2rNT12VHO1RqS9WzlvEQsrDbu6cS_f51B0-n-c0ekzcNp47ImsRjSSWJ2VoNdMwOAmXMnP9LAd
https://www.cnbc.com/2025/05/08/real-estate-and-gold-vs-stocks-best-long-term-investment.html
https://www.cnbc.com/2025/05/07/weekly-mortgage-demand-suddenly-surges-despite-lingering-economic-uncertainty.html?__source=iosappshare%7Ccom.apple.UIKit.activity.Mail
https://www.realtor.com/news/trends/mortgage-interest-rates-now-may-8-2025/
https://www.cnbc.com/2025/05/09/housing-apartment-renters-renewals-low-turnover.html
https://www.wsj.com/economy/housing/home-prices-2025-charts-housing-market-391e10cf?st=8kyCV7&reflink=desktopwebshare_permalink
https://www.nar.realtor/magazine/real-estate-news/home-prices-are-still-rising-even-by-double-digits-in-some-markets?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=7F058D14-D41B-431F-8C8C-F2484DB85D0E
https://www.nar.realtor/magazine/real-estate-news/staging-to-sell-the-real-estate-shift-toward-picture-perfect-homes?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=ACFAD52C-90FC-4828-87A1-486259C2D049
https://www.nar.realtor/blogs/styled-staged-sold/a-dark-secret-in-real-estate-about-paint-that-is?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=532CCA0E-3780-42AC-AA18-083F4CE79319
https://www.crainsnewyork.com/politics-policy/ny-state-budget-omits-key-office-tax-breaks-disappointing-real-estate-backers?utm-content=article1-headline&utm_source=Afternoon10&utm_medium=email&utm_campaign=20250509
https://therealdeal.com/new-york/2025/05/09/recap-of-real-estate-issues-in-ny-state-budget/?utm_campaign=sl-dirt-ny&tpcc=sl-dirt-ny&utm_source=Sailthru&utm_medium=email&utm_term=DailyDirt %28Piano Users%29
https://spectrumlocalnews.com/nys/central-ny/politics/2025/05/05/hochul--new-york-to-pay-off--6b-in-unemployment-insurance-debt-in-state-budget
https://www.6sqft.com/72-story-tower-with-1200-apartments-proposed-to-replace-downtown-brooklyn-eyesore/
https://www.crainsnewyork.com/politics-policy/12-specific-questions-new-york-citys-mayoral-candidates?utm-content=article1-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250508
https://www.governor.ny.gov/news/building-more-housing-governor-hochul-secures-new-proposals-make-homeownership-more-affordable


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 220 Central Park South 44B $36,500,000 4/29/2025

Townhouse 34 West 10th Street Townhouse $24,300,000 4/29/2025

Condo 111 West 57th Street 69 $18,500,000 5/2/2025

Condo 443 Greenwich Street 5C $16,500,000 4/16/2025

Condo 18 Gramercy Park South 3 $15,150,000 4/30/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 5-09 48th Avenue 5M $2,058,000 4/4/2025

Townhouse 31-17 46th Street Townhouse $1,950,000 5/2/2025

Townhouse 258 Beach 139th Street Townhouse $1,900,000 4/30/2025

Condo 40-46 24th Street PHB $1,812,485 4/16/2025

Townhouse 253-10 Northern Boulevard Townhouse $1,715,000 4/30/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 36 Schermerhorn Street Townhouse $6,650,000 4/28/2025

Townhouse 384 Avenue T Townhouse $6,500,000 4/29/2025

Townhouse 1977 East 2nd Street Townhouse $6,450,000 5/1/2025

Townhouse 56 8th Avenue Townhouse $5,850,000 5/1/2025

Townhouse 614 3rd Street Townhouse $4,750,000 5/2/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 1036 Summit Avenue Townhouse $1,300,000 4/7/2025

Townhouse 3926 Murdock Avenue Townhouse $1,155,700 4/11/2025

Townhouse 2444 Delanoy Avenue Townhouse $1,150,000 4/28/2025

Townhouse 1019 Woodycrest Avenue Townhouse $950,000 4/21/2025

Townhouse 427 Zerega Avenue Townhouse $950,000 4/29/2025

All information provided in this publication is correct at the time of printing.


