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ECONOMIC HEADLINES
•  �Steep loses on Friday dragged all three major stock averages into negative territory for the week.
•  �Inflation was lower than expected in May.
•  �Wholesale prices rose modestly in May.
•  �The U.S. and China have reached an agreement on trade.
•  �Here are the three reasons why tariffs have yet to drive inflation higher.
•  �Here’s how much money the U.S. is earning from tariffs.
•  �Consumer sentiment was higher than expected in June.
•  �Treasury Secretary Bessent signaled the Trump administration’s openness to extend the current 90-day tariff pause.
•  �Republican senators are trying to reduce the House-passed $40,000 SALT limit to at least $30,000.
•  �According to the Chief Executive Group, less than 30% of CEOs forecast either a mild or severe recession over 

the next six months.
•  �The U.S. budget deficit hit $316 billion in May.
•  �Tariffs are the biggest macroeconomic concern for two in three investors.
•  �Americans were less fearful of inflation in May, according to the NY Fed.
•  �China’s exports to the U.S. fell 35% in May compared to the prior year.
•  �Americans say these are the top 5 things they waste the most money on.
•  �The World Bank expects U.S. economic growth to fall to 1.4% this year due to President Trump’s tariff policies.
•  �Entry-level workers are losing confidence in the job market.

HOUSING NEWS
•  �Mortgage demand rose to its highest level in over a month.
•  �Mortgage rates fell for the second straight week.
•  �Realtor.com has released their May 2025 Monthly Housing Market Trends Report.
•  �Realtor.com has also released their Top Markets for International Buyers report for the first quarter of 2025.
•  �Is now a good time to buy a home?
•  �Here’s how US tariffs may affect home prices in 2025.
•  �Americans are paying $1.4 trillion in rent each year, but only 20% of landlords report the rent paid to credit bureaus.
•  �Renting is taking off in the suburbs as homeownership remains out of reach for many would-be buyers.
•  �Here’s how education is shaping homeownership trends.
•  �NAR is saying that outdated tax rules are freezing the housing market.

NEW YORK UPDATE
•  �The FARE Act took effect on June 10.
•  �Here’s a factsheet on the FARE Act courtesy of REBNY.
•  �The NYC Council approved Related’s Hudson Yards megaproject, except for the casino.
•  �The Trump administration is proposing to Congress $1 billion to fund the Hudson River train tunnel and the 

Second Avenue subway.
•  �23 MTA workers received over $200,000 in overtime pay last year.
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https://media.bhsusa.com/pdf/Contract_Signed_WR_06_07_2025.pdf
https://www.youtube.com/watch?v=hKTHfuy-blM
https://media.bhsusa.com/pdf/Manhattan_05-25_Rental_Report.pdf
https://media.bhsusa.com/pdf/05_2025_Rental_Concession_Report.pdf
https://www.cnbc.com/2025/06/12/stock-market-today-live-updates.html
https://www.cnbc.com/2025/06/11/cpi-inflation-may-2025.html
https://finance.yahoo.com/news/us-producer-prices-rise-modest-124234761.html
https://www.cnbc.com/2025/06/11/us-china-agree-on-framework-to-implement-geneva-trade-consensus-.html
https://www.cnbc.com/2025/06/12/here-are-the-three-reasons-why-tariffs-have-yet-to-drive-inflation-higher.html
https://www.wsj.com/economy/trade/heres-how-much-money-the-u-s-is-earning-from-tariffs-in-charts-d38f25f6?st=ENAz9W&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/06/13/consumer-sentiment-reading-rebounds-to-much-higher-level-than-expected-as-people-get-over-tariff-shock.html
https://www.cnbc.com/2025/06/11/bessent-tariff-pause-negotiations-trump.html
https://www.msn.com/en-us/news/politics/republican-senators-consider-30000-salt-cap-in-trump-tax-bill/ar-AA1Gx32c
https://www.cnbc.com/2025/06/09/ceo-recession-expectations-decline-from-april-scare-survey-says.html
https://www.cnbc.com/2025/06/11/us-budget-deficit-hit-316-billion-in-may-with-annual-shortfall-up-14percent-from-a-year-ago.html
https://www.cnbc.com/2025/06/12/tariffs-are-the-biggest-macroeconomic-concern-for-two-in-three-investors-poll-finds.html
https://www.cnbc.com/2025/06/09/inflation-fears-receded-in-may-as-trump-eased-some-tariff-threats-new-york-fed-survey-shows.html
https://www.wsj.com/economy/chinas-downward-price-pressures-deepened-in-may-55afe3c3?st=t9An6W&reflink=desktopwebshare_permalink
https://www.cnbc.com/2025/06/11/americans-say-these-are-the-top-5-things-they-waste-the-most-money-on.html
https://www.wsj.com/economy/global/world-bank-sees-u-s-growth-rate-halving-as-tariffs-slow-global-economy-b5ea7b51?st=s2wATB&reflink=desktopwebshare_permalink
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https://www.cnbc.com/2025/06/11/mortgage-demand-rises-to-the-highest-level-in-over-a-month.html
https://www.foxbusiness.com/economy/mortgage-rates-june-13-2025
https://www.realtor.com/research/may-2025-data/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=15eb6017ff-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-15eb6017ff-488326858
https://www.realtor.com/research/q1-2025-international-demand/?utm_source=Realtor.com+Economic+Research+Mailing+List&utm_campaign=15eb6017ff-EMAIL_CAMPAIGN_2020_04_26_01_53_COPY_01&utm_medium=email&utm_term=0_5fdb87a164-15eb6017ff-488326858
https://www.cnbc.com/2025/06/11/is-it-smart-to-buy-a-home-right-now-what-experts-say.html
https://finance.yahoo.com/news/rsquo-us-tariffs-may-affect-163010047.html
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https://www.nar.realtor/magazine/real-estate-news/outdated-tax-rules-are-freezing-the-housing-market-and-its-about-to-get-way-worse?utm_term=A8AA27F9-81AE-4FAF-B61E-7233DAE39A03&lrh=aeaf6309584a69dba3857cd699ab6ed9af906d201d2420d0b4e8e9ba1cdc1516&utm_campaign=3BFA9068-DFBC-477B-BC94-C168B9A999F1&nwsltr=navnar&utm_content=FBA54992-147B-4F48-B0A3-CAFC6F281F61
https://www.msn.com/en-us/money/realestate/nyc-law-ending-broker-fees-for-renters-takes-effect-today/ar-AA1GvcqJ?ocid=BingNewsVerp
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https://www.crainsnewyork.com/real-estate/city-council-voted-wednesday-approve-related-cos-hudson-yards-megaproject-which-no
https://www.crainsnewyork.com/transportation/trump-admin-proposes-1b-new-york-city-transportation-projects?utm-content=article4-headline&utm_source=Morning10&utm_medium=email&utm_campaign=20250612
https://www.empirecenter.org/publications/23-mta-workers-receive-200k-in-overtime-as-total-payroll-surpasses-8-billion/


TOP MANHATTAN CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Condo 111 West 57th Street 35 $16,150,000 6/6/2025

Condo 200 East 83rd Street 34A $13,625,000 5/28/2025

Condo 180 East 88th Street 46 $13,500,000 6/5/2025

Condo 101 Warren Street 3210 $12,000,000 6/6/2025

Co-Op 730 Park Avenue 7C $12,000,000 5/7/2025

TOP BROOKLYN CLOSINGS RECORDED LAST WEEK

TOP QUEENS CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 5 Center Drive Townhouse $3,500,000 6/2/2025

Townhouse 103 Ascan Avenue Townhouse $2,275,000 5/29/2025

Townhouse 43-20 222nd Street Townhouse $2,250,333 6/9/2025

Townhouse 36-03 28th Avenue Townhouse $2,250,000 5/28/2025

Townhouse 110-56 68th Avenue Townhouse $2,160,000 6/5/2025

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 303 Bedford Avenue Townhouse $4,800,000 4/23/2025

Townhouse 578 4th Street Townhouse $4,600,000 5/29/2025

Townhouse 1933 59th Street Townhouse $4,000,000 6/9/2025

Townhouse 60 Tompkins Place Townhouse $4,000,000 6/5/2025

Townhouse 1603 East 7th Street Townhouse $3,200,000 5/29/2025

TOP BRONX CLOSINGS RECORDED LAST WEEK

TYPE ADDRESS UNIT PRICE CLOSING DATE

Townhouse 2075 Honeywell Avenue Townhouse $1,265,000 5/29/2025

Townhouse 2763 Fish Avenue Townhouse $1,212,000 5/30/2025

Townhouse 1469 Teller Avenue Townhouse $1,141,000 5/15/2025

Townhouse 1746 Westchester Avenue Townhouse $1,125,000 5/28/2025

Townhouse 1027 Wilcox Avenue Townhouse $1,050,000 5/28/2025

All information provided in this publication is correct at the time of printing.


